










































NOTES TO THE ACCOUNTS

6) Related parties and transactions with them as specified in Accounting Standard 18 on "Related Parties Disclosure" prescribed under Companies
(Accounting Standards) Rules, 2006 has been identified and given below on the basis of the information available with the company and the same
has been relied upon by the auditors.

a) Enterprises where control exits Ashiana Homes Private Limited (I-Iolding Co.)

b) Associates and Joint Ventures Nil

c) Individual Owning an interest in the voting power
of the company and their relatives

Nil

d) Key Management Personnel and their Relatives Pankaj Mehndiratta (W.e.f 22.02.2020)
Parveen Kumar (W.e.f 20.08.2020)
Rohir Raj Modi (Director) (Upto 30.12.2019)
Mayank Raj Modi (Director) (Upto 26.12. 2019)
Isha Jindal (Company Secretary) (Vf'I" Ja.o ••• ~.:l.to)

e) Enterprises over which any person referred to in
(c) or (d) is able to exercise significant influence

Ashiana Landcraft Realty (P) Ltd.

Enterprises over which Key

Enterprises Where Control Exits
Key Management Personnel Mangement Personnel and their

Nature ofTransactons and their Relatives relatives are able to exercise
significant influence

2019-20 2018-19 2019-20 2018-19 2019-20 2018-19

~ ~ ~ ~ ~ ~
Income:
Sale of Material - - - - 1,10,434 -

Expenses:
Service Charges 72,00,000 72,00,000 - - - -
Financial Service Charges 5,00,000 10,00,000 - - - -

Remuneration - - 3,00,000 3,20,000 - -

Year End Payable:
Other Long Term Liabilities 27,00,000 21,60,000 - - - -
Unsecured Debentures 6,09,40,000 6,09,40,000 - - - -

7) The Earning Per Share (EPS) has been calculated as specified in Accounting Standard - 20 prescribed under Companies (Accounting Standards)
Rules, 2006 and related disclosures in this regard are:

a) Amount used as numerator in calculating Basic EPS :
Profir/Il.oss) after tax «)

Year ended Year ended
31 March 2020 31 March 2019

~ ~

(32,01,906) (31,47,249)

60,00,000 60,00,000

. Particulars

b) Amount used as denominator for calculating Basic & Diluted EPS (Nos.):
Equity Shares

Since the no. of equity shares into which Secured and Unsecured OCDs are convertible is not ascertainable at the end of the year, hence, Diluted
EPS is taken as same as that of Basic EPS.

8) On the basis of physical verification of assets, as specified in Accounting Standard - 28 and cash generation capacity of those assets, in the
management's perception, there is no impairment of such assets as appearing in the balance sheet as on 31.03.2020



9) Impact ofCovid-19 I

The outbreak of COVID-19 pandemic has adversely impacted our company also like other entities. The company suspended operations in an
ongoing project in compliance with lockdown instructions issued by the Central and State governments. However, the company resumed
operations in a phased manner in line with subsequent guidelines of the government.

The management is actively monitoring effects of this pandemic on its operations including construction, supplies and workforce and financial
condition including liquidity, inventories, receivables; investments and other assets/liabilities. The company has used the principles of prudence in
applying judgements, estimates and assumptions in assessing its liquidity position and carrying value of its assets. We expect Covid-19 to negatively
impact bookings and collections in the short term. The stoppage in construction work would also delay deliveries and handing over the flats to the
customers. The impact of Covid-19 on the Company's financial statements may differ from that estimated as at the date of approval of these
financial statements.

10) Indiareit Fund Scheme V, Secured Debenture holder of the company, through their Debenture Trustee IDB! Trusteeship Services Limited, has
filed an application against the company before the Hon'ble National Company Law Tribunal (NCLl), Kolkata to initiate Corporate Insolvency
Resolution Process, which is pending admittance by NCLT. There have been ongoing discussions between the Company and lndiareit Fund
Scheme V to arrive at a Settlement including extension of tenure of Debentures. Besides, substantial relief is anticipated from the statutory
authorities on the quantum of interest and penal interest on EDC/IDC In view thereof:

a) Interest amounting to Rs. 40.12 crores and redemption premium amounting to Rs. 53.61 crores on Secured OCDs, which are due for
redemption, has not been provided for.
b) Interest and penal interest amounting to Rs. 12.98 crores on EDC/IDC has not been provided.

c) Management is of the view that the company's real estate project will have a positive cash flow also in view of the expected settlement and
relief, as stated above, and hence, these financial statements have been prepared on a Going Concern basis.

The aforesaid non-provisions shall be appropriately dealt in the accounts upon settlement with the Debenture holders / clarity on the anticipated
relief relaring to EDC/IDC

11) The erstwhile Directors of the company Mr. Mayank Raj Modi and Mr. Rohit Raj Modi resigned as directors of the company w.e.f. 26/12/2019
and 30/12/2019 respectively. Mr. Raj Kumar Choudhary and Mr. Pankaj Mehndiratta were appointed as directors w.e.f 22/02/2020 u/s 168(3) of
the Companies Act, 2013 by the promoter of the company i.e. M/ s Ashiana Homes Pvt. Ltd. Thereafter, Mr. Parveen Kumar was appointed as an
Additional Director of the Company w.e.£. 20/08/2020 and Mr. Raj Kumar Choudhary resigned as director w.e.f 21/08/2020.

The above changes in directors have been informed to the Registrar of Companies , West Bengal (Roq, but have not yet been taken on record by
ROC till the date of the approval of the financial statements.

12) In view of absence of profits and inadequate funds, the company has not created Debentures Redemption Reserve as required under Companies
Act, 2013.

13) The figures for the corresponding previous years have been reclassified/regrouped wherever necessary to make them comparable.
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